Audit the Fed Reintroduced

Washington, DC — Congressman Ron Paul (TX-14) today introduced HR 459, The Audit the

Fed Bill to the
112 h
Congress.

This legislation is very similar to HR 1207 from the 111" Congress and calls for a full and
complete audit of the Federal Reserve by the Government Accountability Office, to be reported
to Congress by the end of 2012.

HR 1207 garnered broad bi-partisan support with 320 cosponsors in the 111t Congress, and
was attached (but removed in conference) as an amendment to the Dodd-Frank Financial
Reform Bill.

In response to unprecedented public interest in the activities of the Federal Reserve, it hired a
full time lobbyist for the first time in history during the 111t Congress.

“| was very pleased that so many of my colleagues were willing to stand up for transparency
and accountability in government by cosponsoring HR 1207 in the last Congress. | am
optimistic about our prospects for a full and complete audit in the 112
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Congress,” stated Congressman Paul.

HR 459 has 56 co-sponsors at time of introduction.
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